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ʇɸʆ çʅʂ çʈʦʩʥʝʬʪʴè 

ʈʝʟʫʣʴʪʘʪʳ ʧʦ ʄʉʌʆ  

ʟʘ 4 ʢʚ. ʠ 12 ʤʝʩ. 2019 ʛ. 



ɺʘʞʥʦʝ ʟʘʤʝʯʘʥʠʝ 

ʀʥʬʦʨʤʘʮʠʷ, ʩʦʜʝʨʞʘʱʘʷʩʷ ʚ ʜʘʥʥʦʡ ʧʨʝʟʝʥʪʘʮʠʠ, ʙʳʣʘ ʧʦʜʛʦʪʦʚʣʝʥʘ ʂʦʤʧʘʥʠʝʡ. ʇʨʝʜʩʪʘʚʣʝʥʥʳʝ ʟʜʝʩʴ 

ʟʘʢʣʶʯʝʥʠʷ ʦʩʥʦʚʘʥʳ ʥʘ ʦʙʱʝʡ ʠʥʬʦʨʤʘʮʠʠ, ʩʦʙʨʘʥʥʦʡ ʥʘ ʤʦʤʝʥʪ ʧʦʜʛʦʪʦʚʢʠ ʤʘʪʝʨʠʘʣʘ, ʠ ʤʦʛʫʪ ʙʳʪʴ ʠʟʤʝʥʝʥʳ 

ʙʝʟ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʠʟʚʝʱʝʥʠʷ. ʂʦʤʧʘʥʠʷ ʧʦʣʘʛʘʝʪʩʷ ʥʘ ʠʥʬʦʨʤʘʮʠʶ, ʧʦʣʫʯʝʥʥʫʶ ʠʟ ʠʩʪʦʯʥʠʢʦʚ, ʢʦʪʦʨʳʝ ʦʥʘ 

ʧʦʣʘʛʘʝʪ ʥʘʜʝʞʥʳʤʠ; ʪʝʤ ʥʝ ʤʝʥʝʝ, ʦʥʘ ʥʝ ʛʘʨʘʥʪʠʨʫʝʪ ʝʝ ʪʦʯʥʦʩʪʴ ʠʣʠ ʧʦʣʥʦʪʫ. 

 

ɼʘʥʥʳʝ ʤʘʪʝʨʠʘʣʳ ʩʦʜʝʨʞʘʪ ʟʘʷʚʣʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʫʜʫʱʠʭ ʩʦʙʳʪʠʡ ʠ ʧʦʷʩʥʝʥʠʷ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʝ ʩʦʙʦʡ ʧʨʦʛʥʦʟ 

ʪʘʢʠʭ ʩʦʙʳʪʠʡ. ʃʶʙʳʝ ʫʪʚʝʨʞʜʝʥʠʷ ʚ ʜʘʥʥʳʭ ʤʘʪʝʨʠʘʣʘʭ, ʥʝ ʷʚʣʷʶʱʠʝʩʷ ʢʦʥʩʪʘʪʘʮʠʝʡ ʠʩʪʦʨʠʯʝʩʢʠʭ ʬʘʢʪʦʚ, 

ʷʚʣʷʶʪʩʷ ʧʨʦʛʥʦʟʥʳʤʠ ʟʘʷʚʣʝʥʠʷʤʠ, ʩʦʧʨʷʞʝʥʥʳʝ ʩ ʠʟʚʝʩʪʥʳʤʠ ʠ ʥʝ ʠʟʚʝʩʪʥʳʤʠ ʨʠʩʢʘʤʠ, ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʷʤʠ ʠ 

ʧʨʦʯʠʤʠ ʬʘʢʪʦʨʘʤʠ, ʚ ʩʚʷʟʠ ʩ ʢʦʪʦʨʳʤʠ ʥʘʰʠ ʬʘʢʪʠʯʝʩʢʠʝ ʨʝʟʫʣʴʪʘʪʳ, ʠʪʦʛʠ ʠ ʜʦʩʪʠʞʝʥʠʷ ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ 

ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʣʶʙʳʭ ʙʫʜʫʱʠʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʠʪʦʛʦʚ ʠʣʠ ʜʦʩʪʠʞʝʥʠʡ, ʦʪʨʘʞʝʥʥʳʭ ʚ ʠʣʠ ʧʨʝʜʧʦʣʘʛʘʝʤʳʭ ʪʘʢʠʤʠ 

ʧʨʦʛʥʦʟʥʳʤʠ ʟʘʷʚʣʝʥʠʷʤʠ. ʄ  rʥʝ ʧʨʠʥʠʤʘʝʤ ʥʘ ʩʝʙʷ ʥʠʢʘʢʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʦʙʥʦʚʣʝʥʠʶ ʣʶʙʳʭ ʩʦʜʝʨʞʘʱʠʭʩʷ 

ʟʜʝʩʴ ʧʨʦʛʥʦʟʥʳʭ ʟʘʷʚʣʝʥʠʡ ʩ ʪʝʤ, ʯʪʦʙʳ ʦʥʠ ʦʪʨʘʞʘʣʠ ʙ  rʬʘʢʪʠʯʝʩʢʠʝ ʨʝʟʫʣʴʪʘʪʳ, ʠʟʤʝʥʝʥʠʷ ʚ ʜʦʧʫʱʝʥʠʷʭ ʣʠʙʦ 

ʠʟʤʝʥʝʥʠʷ ʚ ʬʘʢʪʦʨʘʭ, ʧʦʚʣʠʷʚʰʠʭ ʥʘ ʪʘʢʠʝ ʟʘʷʚʣʝʥʠʷ. 

 

ʅʘʩʪʦʷʱʘʷ ʧʨʝʟʝʥʪʘʮʠʷ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʨʝʜʣʦʞʝʥʠʝ ʧʨʦʜʘʞʠ, ʠʣʠ ʞʝ ʧʦʦʱʨʝʥʠʝ ʣʶʙʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ 

ʧʦʜʧʠʩʢʠ ʥʘ, ʠʣʠ ʧʦʢʫʧʢʠ ʣʶʙʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʇʦʥʠʤʘʝʪʩʷ, ʯʪʦ ʥʠ ʦʜʥʦ ʧʦʣʦʞʝʥʠʝ ʜʘʥʥʦʛʦ ʦʪʯʝʪʘ/ʧʨʝʟʝʥʪʘʮʠʠ ʥʝ 

ʩʦʟʜʘʝʪ ʦʩʥʦʚʫ ʢʘʢʦʛʦ-ʣʠʙʦ ʢʦʥʪʨʘʢʪʘ ʣʠʙʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʣʶʙʦʛʦ ʭʘʨʘʢʪʝʨʘ. ʀʥʬʦʨʤʘʮʠʷ, ʩʦʜʝʨʞʘʱʘʷʩʷ ʚ 

ʥʘʩʪʦʷʱʝʡ ʧʨʝʟʝʥʪʘʮʠʠ, ʥʝ ʜʦʣʞʥʘ ʥʠ ʚ ʢʘʢʠʭ ʮʝʣʷʭ ʧʦʣʘʛʘʪʴʩʷ ʧʦʣʥʦʡ, ʪʦʯʥʦʡ ʠʣʠ ʙʝʩʧʨʠʩʪʨʘʩʪʥʦʡ. ʀʥʬʦʨʤʘʮʠʷ 

ʜʘʥʥʦʡ ʧʨʝʟʝʥʪʘʮʠʠ ʧʦʜʣʝʞʠʪ ʧʨʦʚʝʨʢʝ, ʦʢʦʥʯʘʪʝʣʴʥʦʤʫ ʦʬʦʨʤʣʝʥʠʶ ʠ ʠʟʤʝʥʝʥʠʶ. ʉʦʜʝʨʞʘʥʠʝ ʥʘʩʪʦʷʱʝʡ 

ʧʨʝʟʝʥʪʘʮʠʠ ʂʦʤʧʘʥʠʝʡ ʥʝ ʚʳʚʝʨʷʣʦʩʴ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʤ  rʥʝ ʜʘʚʘʣʠ ʠ ʥʝ ʜʘʝʤ ʦʪ ʠʤʝʥʠ ʂʦʤʧʘʥʠʠ, ʝʝ ʘʢʮʠʦʥʝʨʦʚ, 

ʜʠʨʝʢʪʦʨʦʚ, ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ ʠʣʠ ʩʣʫʞʘʱʠʭ, ʠʣʠ ʣʶʙʳʭ ʠʥʳʭ ʣʠʮ, ʥʠʢʘʢʠʭ ʟʘʚʝʨʝʥʠʡ ʠʣʠ ʛʘʨʘʥʪʠʡ, ʢʘʢ ʷʩʥʦ 

ʚʳʨʘʞʝʥʥʳʭ, ʪʘʢ ʠ ʧʦʜʨʘʟʫʤʝʚʘʝʤʳʭ, ʚ ʦʪʥʦʰʝʥʠʠ ʪʦʯʥʦʩʪʠ, ʧʦʣʥʦʪʳ ʠʣʠ ʦʙʲʝʢʪʠʚʥʦʩʪʠ ʩʦʜʝʨʞʘʱʝʡʩʷ ʚ ʥʝʡ 

ʠʥʬʦʨʤʘʮʠʠ ʠʣʠ ʤʥʝʥʠʡ. ʅʠ ʦʜʠʥ ʠʟ ʜʠʨʝʢʪʦʨʦʚ ʂʦʤʧʘʥʠʠ, ʝʝ ʘʢʮʠʦʥʝʨʦʚ, ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ ʠʣʠ ʩʣʫʞʘʱʠʭ, ʠʣʠ 

ʣʶʙʳʭ ʠʥʳʭ ʣʠʮ, ʥʝ ʧʨʠʥʠʤʘʝʪ ʥʘ ʩʝʙʷ ʥʠʢʘʢʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʣʶʙʳʝ ʧʦʪʝʨʠ ʣʶʙʦʛʦ ʨʦʜʘ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ 

ʧʦʥʝʩʝʥʳ ʚ ʨʝʟʫʣʴʪʘʪʝ ʣʶʙʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʘʥʥʦʡ ʧʨʝʟʝʥʪʘʮʠʠ ʠʣʠ ʝʝ ʩʦʜʝʨʞʘʥʠʷ, ʠʣʠ ʞʝ ʠʥʳʤ ʦʙʨʘʟʦʤ ʚ ʩʚʷʟʠ 

ʩ ʵʪʦʡ ʧʨʝʟʝʥʪʘʮʠʝʡ. 
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ʉʦʚʤʝʩʪʥʘʷ ʧʨʦʛʨʘʤʤʘ çʕʢʦʣʦʛʠʷè ʩ ʄʠʥʧʨʠʨʦʜʳ  

ʈʦʩʩʠʠ ʧʦ ʩʦʭʨʘʥʝʥʠʶ ʙʠʦʣʦʛʠʯʝʩʢʦʛʦ ʨʘʟʥʦʦʙʨʘʟʠʷ 

ʇʦʜʧʠʩʘʥʳ çʈʫʢʦʚʦʜʷʱʠʝ ʧʨʠʥʮʠʧʳ ʧʦ ʩʥʠʞʝʥʠʶ 

ʚʳʙʨʦʩʦʚ ʤʝʪʘʥʘè  

ʈʦʩʥʝʬʪʴ: 

ʇʦʜʜʝʨʞʢʘ ʢʦʨʝʥʥʳʭ 

ʤʘʣʦʯʠʩʣʝʥʥʳʭ 

ʥʘʨʦʜʦʚ ʉʝʚʝʨʘ:                   

çIT-ʩʪʦʡʙʠʱʝè 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʜʦʩʪʫʧʘ ʢ ʀʊ; 

çʕʚʝʥʢʠʡʩʢʠʡ ʦʣʝʥʴè -

ʠʩʩʣʝʜʦʚʘʥʠʝ ʘʨʝʘʣʘ 

ʞʠʚʦʪʥʳʭ;            

çʉʝʚʝʨʥʘʷ ʜʨʫʞʙʘè - 

ʧʦʜʜʝʨʞʢʘ ʷʟʳʢʦʚ 

ʢʦʨʝʥʥʳʭ ʥʘʨʦʜʦʚ 

 

3 

8 ʤʣʥ ʪ CO2 ʵʢʚʠʚʘʣʝʥʪʘ ʧʨʝʜʦʪʚʨʘʱʝʥʥʳʡ 

ʦʙʲʝʤ ʚʳʙʨʦʩʦʚ ʧʘʨʥʠʢʦʚʳʭ ʛʘʟʦʚ (ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ 

ʇʨʦʛʨʘʤʤʳ ʵʥʝʨʛʦʩʙʝʨʝʞʝʥʠʷ) 

300 ʤʣʨʜ ʨʫʙ. çʟʝʣʝʥʳʭ ʠʥʚʝʩʪʠʮʠʡè  

ʚ ʪʝʯʝʥʠʝ 2018 ï 2022 ʛʦʜʦʚ 

ɻʝʥʝʨʘʣʴʥʳʡ ʩʝʢʨʝʪʘʨʴ ʆʆʅ ɸʥʪʦʥʠʦ ɻʫʪʝʨʨʝʰ ʧʨʠʟʚʘʣ 

ʤʠʨʦʚʳʭ ʣʠʜʝʨʦʚ ʜʦʙʠʪʴʩʷ 45% ʩʦʢʨʘʱʝʥʠʷ ʚʳʙʨʦʩʦʚ 

ʧʘʨʥʠʢʦʚʳʭ ʛʘʟʦʚ ʚ ʪʝʯʝʥʠʝ ʩʣʝʜʫʶʱʝʛʦ ʜʝʩʷʪʠʣʝʪʠʷ ʠ 

ʫʛʣʝʨʦʜʥʦʡ ʥʝʡʪʨʘʣʴʥʦʩʪʠ ʢ 2050 ʛʦʜʫ 

ʆʙʟʦʨ ʛʣʦʙʘʣʴʥʳʭ ʨʠʩʢʦʚ ɺʩʝʤʠʨʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʬʦʨʫʤʘ (WEF Global Risks Report) -  ʧʝʨʚʳʝ 5 

ʛʣʦʙʘʣʴʥʳʭ ʨʠʩʢʦʚ ʦʪʥʦʩʷʪʩʷ ʢ ʠʟʤʝʥʝʥʠʶ ʢʣʠʤʘʪʘ 

ʇʨʠʤʝʨʳ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ʀʥʠʮʠʘʪʠʚʳ  ʧʦ ʠʩʩʣʝʜʦʚʘʥʠʶ ʵʢʦʩʠʩʪʝʤ ɸʨʢʪʠʢʠ:                           

ʙʝʣʳʝ ʤʝʜʚʝʜʠ, ʤʦʨʞʠ, ʠʟʫʯʝʥʠʝ ʣʴʜʘ ʉʦʟʜʘʥ ʇʦʜʢʦʤʠʪʝʪ ʧʦ ʫʛʣʝʨʦʜʥʦʤʫ ʤʝʥʝʜʞʤʝʥʪʫ 

ʀʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʇʣʘʥ ʧʦ ʫʛʣʝʨʦʜʥʦʤʫ ʤʝʥʝʜʞʤʝʥʪʫ 

ʦʜʦʙʨʝʥ ɻʣʘʚʥʳʤ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʜʠʨʝʢʪʦʨʦʤ 

ʉʝʥʪʷʙʨʴ 2019 ʛ. ï ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ 

ʨʘʪʠʬʠʮʠʨʦʚʘʣʘ ʇʘʨʠʞʩʢʦʝ ʩʦʛʣʘʰʝʥʠʝ 

 

ESG ï ʮʝʥʪʨʘʣʴʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʨʘʟʚʠʪʠʷ ʂʦʤʧʘʥʠʠ 

ʂʦʤʧʘʥʠʷ ʝʞʝʛʦʜʥʦ ʧʨʝʜʩʪʘʚʣʷʝʪ ʦʙʥʦʚʣʝʥʥʫʶ ʧʫʙʣʠʯʥʫʶ ʧʦʟʠʮʠʶ ʂʦʤʧʘʥʠʠ ï çʈʦʩʥʝʬʪʴè: ʚʢʣʘʜ ʚ ʨʝʘʣʠʟʘʮʠʶ ʮʝʣʝʡ ʆʆʅ ʚ ʦʙʣʘʩʪʠ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷè. 

https://www.rosneft.ru/Investors/Rosneft_vklad_v_realizaciju_celej_OON/
https://www.rosneft.ru/Investors/Rosneft_vklad_v_realizaciju_celej_OON/


ʂʦʤʧʘʥʠʷ ʩʨʝʜʠ ʣʠʜʝʨʦʚ ʦʪʨʘʩʣʠ ʚ ʚʝʜʫʱʠʭ  

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ESG ʨʝʡʪʠʥʛʘʭ 

ʃʫʯʰʘʷ ʨʦʩʩʠʡʩʢʘʷ ʢʦʤʧʘʥʠʷ ʚ ʨʝʡʪʠʥʛʝ  

ʧʦʚʳʩʠʣʩʷ ʨʝʡʪʠʥʛ ʥʘ 11 ʧ.ʧ. - ʜʦ 32,7 

ʃʫʯʰʘʷ ʨʦʩʩʠʡʩʢʘʷ ʥʝʬʪʝʛʘʟʦʚʘʷ ʢʦʤʧʘʥʠʷ  

ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʢʣʠʤʘʪʠʯʝʩʢʦʤ ʨʝʡʪʠʥʛʝ ʠ 

ʨʝʡʪʠʥʛʝ ʧʦ çʚʦʜʥʳʤ ʨʝʩʫʨʩʘʤè 
ʧʦʚʳʩʠʣʩʷ ʢʣʠʤʘʪʠʯʝʩʢʠʡ ʨʝʡʪʠʥʛ ʥʘ 4 ʫʨʦʚʥʷ ï ʜʦ B 

ʂʦʤʧʘʥʠʠ ʚʧʝʨʚʳʝ ʧʨʠʩʚʦʝʥ ʨʝʡʪʠʥʛ ʧʦ ʚʦʜʥʳʤ 

ʨʝʩʫʨʩʘʤ ɺ- 

ʋʣʫʯʰʝʥ ʨʝʡʪʠʥʛ ʥʘ ʨʝʢʦʨʜʥʦʝ ʢʦʣʠʯʝʩʪʚʦ 

ʧʫʥʢʪʦʚ 
ʧʦʚʳʩʠʣʩʷ ʨʝʡʪʠʥʛ ʥʘ 12 ʧ.ʧ. - ʜʦ 57 

ʆʜʠʥ ʠʟ ʣʠʜʝʨʦʚ  

(ʦʧʝʨʝʞʘʝʪ ʙʦʣʴʰʠʥʩʪʚʦ ʥʝʬʪʝʛʘʟʦʚʳʭ 

ʢʦʤʧʘʥʠʡ ʤʠʨʘ) 

ʧʦʚʳʩʠʣʩʷ ʨʝʡʪʠʥʛ ʥʘ 2,08 ʧ.ʧ. - ʜʦ 65,15 

ɺ ʧʷʪʝʨʢʝ ʦʪʨʘʩʣʝʚʳʭ ʣʠʜʝʨʦʚ  

ʧʦʚʳʩʠʣʩʷ ʨʝʡʪʠʥʛ ʥʘ 8 ʧ.ʧ. ʜʦ ɸ 

ʈʦʩʥʝʬʪʴ ʚʦʰʣʘ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʡ  

ʙʠʨʞʝʚʦʡ ʠʥʜʝʢʩ FTSE4Good   
ʧʦʚʳʩʠʣʩʷ ʨʝʡʪʠʥʛ FTSE Russell ʥʘ 0,3 ʧ.ʧ. - ʜʦ 3,8 

4 

* 

*  Refinitiv ʚ ʧʨʦʮʝʩʩʝ ʩʣʠʷʥʠʷ ʩ ɻʨʫʧʧʦʡ ʃʦʥʜʦʥʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʠ 

BP 67.6; ʈʦʩʥʝʬʪʴ 65,15; Total 61,8; Eni 61; Shell 60,2, ʃʫʢʦʡʣ 59,3; Repsol 58,9,Exxon 56; 

Equinor 55,2;ɻʘʟʧʨʦʤ ʥʝʬʪʴ 53,1; Chevron 51; Sinopec 48,5; ɻʘʟʧʨʦʤ 44,8; Petroʉhina 38,6 

BP ɸ; Shell  ɸ; Chevron ɸ; Total  ɸ; ʈʦʩʥʝʬʪʴ ɸ; Exxon ɸ; Equinor ɸ; Eni A; ʃʫʢʦʡʣ A; 

Repsol A-; ɻʘʟʧʨʦʤ ʥʝʬʪʴ A-; Sinopec B+; PetroChina B; ɻʘʟʧʨʦʤ B 

Repsol 70,1; Eni 68,7; Shell 57,1; BP 53,9; Total 51,3; Equinor 41,3; Chevron 33,5; 

ʈʦʩʥʝʬʪʴ 32,7; ʃʫʢʦʡʣ 28,2; Exxon 22,7; ɻʘʟʧʨʦʤ 10,4; PetroChina 10; Sinopec 4,8  

CDP ʢʣʠʤʘʪʠʯʝʩʢʠʡ ʨʝʡʪʠʥʛ: Eni A-; Total ɸ-; ʈʦʩʥʝʬʪʴ B; Equinor B; Shell B; 

ɻʘʟʧʨʦʤ C; ʃʫʢʦʡʣ D  

 CDP ʚʦʜʥʳʝ ʨʝʩʫʨʩʳ: Eni A-; Total ɸ-; ʈʦʩʥʝʬʪʴ B-; ɻʘʟʧʨʦʤ C 



ʌʠʥʘʥʩʦʚʳʝ 

ʨʝʟʫʣʴʪʘʪʳ 
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ʂʣʶʯʝʚʳʝ ʜʦʩʪʠʞʝʥʠʷ 2019 

ʈʝʢʦʨʜʥʳʝ ʜʠʚʠʜʝʥʜʥʳʝ 

ʚʳʧʣʘʪʳ 

ʋʩʪʦʡʯʠʚʦ ʚʳʩʦʢʠʡ 

ʩʚʦʙʦʜʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ 

ʉʥʠʞʝʥʠʝ ʩʫʤʤʳ 

ʬʠʥʘʥʩʦʚʦʛʦ ʜʦʣʛʘ ʠ 

ʪʦʨʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

283 ʤʣʨʜ ʨʫʙ. 

884 ʤʣʨʜ ʨʫʙ. 

907 ʤʣʨʜ ʨʫʙ. 
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ɼʠʥʘʤʠʢʘ EBITDA ʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ 

EBITDA 2019 ʢ 2018 ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 2019 ʢ 2018 

2 081 

2 105 

83 

18 

24 

102 

63 

(29) 

(161) 

(8) 

(18) 

(17) 

(33) 

12 ʤʝʩ. 2018 ʛ. 

ʀʟʤʝʥʝʥʠʝ ʢʫʨʩʘ 

ɿʘʚʝʨʰʝʥʠʝ 
ʥʘʣʦʛʦʚʦʛʦ ʤʘʥʝʚʨʘ 
ʠ ʧʨʦʯʝʝ 

ʀʟʤʝʥʝʥʠʝ ʮʝʥʳ 

ɼʦʭʦʜ ʦʪ  
ʘʩʩʦʮʠʠʨʦʚʘʥʥʳʭ  
ʢʦʤʧʘʥʠʡ ʠ ʉʇ 

ʃʘʛ ʧʦ ʧʦʰʣʠʥʝ 

ʇʨʦʯʠʝ 
ʥʘʣʦʛʠ 

ɺʥʝʜʨʝʥʠʝ ʅɼɼ 

ʀʥʜʝʢʩʘʮʠʷ 
ʪʨʘʥʩʧʦʨʪʥʳʭ 
ʪʘʨʠʬʦʚ 

ʀʟʤʝʥʝʥʠʝ ʦʙʲʝʤʦʚ 

OPEX 

ʆʙʱʝʭʦʟʷʡ- 
ʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ 

12 ʤʝʩ. 2019 ʛ. 

ʤʣʨʜ ʨʫʙ. 
549 

649 

805 

708 

100 

24 

(52) 

(9) 

84 

(38) 

141 

6 

97 

ʇʨʠʙʳʣʴ 
ʘʢʮʠʦʥʝʨʦʚ 

ʈʦʩʥʝʬʪʠ ʟʘ 2018 ʛ. 

ʅʝʢʦʥʪʨʦʣʠʨʫʶʱʠʝ 
ʜʦʣʠ 

12 ʤʝʩ. 2018 ʛ. 

ʀʟʤʝʥʝʥʠʝ 
EBITDA 

ʀʟʤʝʥʝʥʠʝ  
ʘʤʦʨʪʠʟʘʮʠʠ 

ʀʟʤʝʥʝʥʠʝ  
ʥʘʣʦʛʘ ʥʘ  
ʧʨʠʙʳʣʴ 

ʌʠʥʘʥʩʦʚʳʝ  
ʨʘʩʭʦʜʳ  
(ʥʝʪʪʦ) 

ʇʨʦʯʠʝ 
ʜʦʭʦʜʳ 

ʇʨʦʯʠʝ 
ʨʘʩʭʦʜʳ 

ʀʟʤʝʥʝʥʠʝ  
ʢʫʨʩʦʚʳʭ  
ʨʘʟʥʠʮ 

12 ʤʝʩ. 2019 ʛ. 

ʅʝʢʦʥʪʨʦʣʠʨʫʶʱʠʝ 
ʜʦʣʠ 

ʇʨʠʙʳʣʴ 
ʘʢʮʠʦʥʝʨʦʚ 

ʈʦʩʥʝʬʪʠ ʟʘ 2019 ʛ. 

ʤʣʨʜ ʨʫʙ. 

ɺʥʝʰʥʠʝ  

ʬʘʢʪʦʨʳ: 

+11 ʤʣʨʜ ʨʫʙ. 

+0,5% 

ɺʥʫʪʨʝʥʥʠʝ 

ʠ ʩʝʟʦʥʥʳʝ 

ʬʘʢʪʦʨʳ: 

13 ʤʣʨʜ ʨʫʙ. 

0,6% 
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52% 

32% 

7% 

ʂʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳ 

ɼʠʥʘʤʠʢʘ ʢʘʧʠʪʘʣʴʥʳʭ ʟʘʪʨʘʪ ʉʪʨʫʢʪʫʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʚ 2019 ʛ. 

0,92 0,94 
0,85 

2017 2018 2019 2020 
ʇʨʦʛʥʦʟ 

ʪʨʣʥ ʨʫʙ. 

0,85 
ʪʨʣʥ ʨʫʙ. 

2% ʇʨʦʯʝʝ 

8% ʇʝʨʝʨʘʙʦʪʢʘ, 

ʢʦʤʤʝʨʮʠʷ ʠ ʣʦʛʠʩʪʠʢʘ 

91% ʈʘʟʚʝʜʢʘ ʠ ʜʦʙʳʯʘ 

ɿʨʝʣʳʝ ʘʢʪʠʚʳ 

ʂʨʫʧʥʳʝ ʠ ʥʦʚʳʝ ʧʨʦʝʢʪʳ 

ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʧʨʦʝʢʪʳ 

>90%  
ʩʝʛʤʝʥʪ  

çʈʘʟʚʝʜʢʘ ʠ ʜʦʙʳʯʘè 

~270 ʤʣʨʜ ʨʫʙ.  

ʠʥʚʝʩʪʠʮʠʠ ʚ ʥʦʚʳʝ ʧʨʦʝʢʪʳ 

ʥʘ ʩʫʰʝ ʠ ʰʝʣʴʬʝ ʩʝʛʤʝʥʪʘ  

çʈʘʟʚʝʜʢʘ ʠ ʜʦʙʳʯʘè 

 

6,1 $/ʙʥʵ  

ʫʜʝʣʴʥʳʝ ʢʘʧʠʪʘʣʴʥʳʝ 

ʚʣʦʞʝʥʠʷ ʚ ʩʝʛʤʝʥʪ  

çʈʘʟʚʝʜʢʘ ʠ ʜʦʙʳʯʘè 

~14% 

ʜʦʙʳʯʘ ʫʛʣʝʚʦʜʦʨʦʜʦʚ  

ʧʦ ʢʨʫʧʥʳʤ ʠ ʥʦʚʳʤ ʧʨʦʝʢʪʘʤ 

ʩʝʛʤʝʥʪʘ çʈʘʟʚʝʜʢʘ ʠ ʜʦʙʳʯʘè 

 

8 
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ʉʚʦʙʦʜʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ 

ʠ ʝʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʝ 

1 110 

1 738 

884 

344 

172 

113 

70 

67 

(138) 

(854) 

ʏʠʩʪʳʝ ʜʝʥʝʞʥʳʝ  
ʩʨʝʜʩʪʚʘ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ  

ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʇʦʛʘʰʝʥʠʝ ʧʨʝʜʦʧʣʘʪ  
ʧʦ ʜʦʛʦʚʦʨʘʤ ʧʦʩʪʘʚʢʠ  
ʥʝʬʪʠ (ʠʩʪ. ʢʫʨʩ) 

ʇʦʛʘʰʝʥʠʝ ʧʨʦʯʠʭ  
ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʕʬʬʝʢʪ ʠʟʤʝʥʝʥʠʷ ʢʫʨʩʘ 

ʇʨʦʮʝʥʪʳ  
ʧʦ ʧʨʝʜʦʧʣʘʪʘʤ 

ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ  
ʚ ʩʯʝʪ ʙʫʜʫʱʠʭ ʧʦʩʪʘʚʦʢ 

ʇʦʛʘʰʝʥʠʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 
ʧʦʩʪʘʚʢʘʤʠ ʥʝʬʪʠ 

ʉʢʦʨʨ. ʦʧʝʨʘʮʠʦʥʥʳʡ  
ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ 

ʂʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳ 

ʉʚʦʙʦʜʥʳʡ  
ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ 

ʤʣʨʜ ʨʫʙ. 

ʈʘʩʯʝʪ ʩʚʦʙʦʜʥʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ 

884 

ʉʚʦʙʦʜʥʳʡ 

ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ 

ɺʳʧʣʘʪʘ 

ʧʨʦʮʝʥʪʦʚ1 

ɼʠʚʠʜʝʥʜʳ2 

ʉʦʢʨʘʱʝʥʠʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʇʨʠʤʝʯʘʥʠʝ: (1) ɺʢʣʶʯʘʷ ʧʨʦʮʝʥʪʳ ʧʦ ʧʨʝʜʦʧʣʘʪʘʤ , (2) ɺ ʪʦʤ ʯʠʩʣʝ ʜʠʚʠʜʝʥʜʳ ʤʠʥʦʨʠʪʘʨʥʳʤ ʘʢʮʠʦʥʝʨʘʤ   9 



ʇʨʦʤʝʞʫʪʦʯʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʠ 

çʈʦʩʥʝʬʪʴ-2022è ʚ 2019 ʛʦʜʫ  

ʇʨʠʤʝʯʘʥʠʝ: (1) ʆʧʝʨʘʮʠʦʥʥʳʝ ʟʘʪʨʘʪʳ (2) ɺ ʩʦʧʦʩʪʘʚʠʤʳʭ ʫʩʣʦʚʠʷʭ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʬʘʢʪʫ 2016 ʛ. (3) ɺ ʩʦʧʦʩʪʘʚʠʤʳʭ ʫʩʣʦʚʠʷʭ, ʦʞʠʜʘʝʤʳʝ ʨʝʟʫʣʴʪʘʪʳ ʟʘ 2019 ʛ. 

 (4) ʂʀʉ çʊʀʉ-ɼʦʙʳʯʘè. ʆʙʱʠʡ ʩʪʘʪʫʩ ʧʦ ʚʥʝʜʨʝʥʠʶ ʤʝʨʦʧʨʠʷʪʠʡ ʩ ʤʦʤʝʥʪʘ ʥʘʯʘʣʘ ʠʭ ʨʝʘʣʠʟʘʮʠʠ.  10 

ʆʨʛʘʥʠʟʘʮʠʦʥʥʘʷ 

ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʘʷ 

ʪʨʘʥʩʬʦʨʤʘʮʠʷ 

ʈʝʘʣʠʟʘʮʠʷ 

ʢʣʶʯʝʚʳʭ 

ʧʨʦʝʢʪʦʚ 

ʋʚʝʣʠʯʝʥʠʝ  

ʜʦʭʦʜʥʦʩʪʠ  

ʙʠʟʥʝʩʘ  

3,1 $/ʙʥ ɻ
ʃʠʜʝʨʩʪʚʦ ʧʦ ʫʜʝʣʴʥʳʤ ʟʘʪʨʘʪʘʤ 

ʥʘ ʜʦʙʳʯʫ1 

-13,8% ʉʥʠʞʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʩʢʚʘʞʠʥ2 

>2,5%  
ʉʥʠʞʝʥʠʝ ʦʧʝʨʘʮʠʦʥʥʳʭ ʟʘʪʨʘʪ ʚ 

ʧʝʨʝʨʘʙʦʪʢʝ ʠ ʥʝʬʪʝʭʠʤʠʠ3 

22,5 ʤʣʥ ʪ 
ɼʦʙʳʯʘ ʞʠʜʢʠʭ ʫʛʣʝʚʦʜʦʨʦʜʦʚ ʥʘ 

ʢʣʶʯʝʚʳʭ ʧʨʦʝʢʪʘʭ 

21 ʤʣʥ ʪ 
ɼʦʙʳʯʘ ʞʠʜʢʠʭ ʫʛʣʝʚʦʜʦʨʦʜʦʚ ʠʟ 

ʪʨʫʜʥʦʠʟʚʣʝʢʘʝʤʳʭ ʟʘʧʘʩʦʚ 

ɹʫʨʦʚʳʭ ʩʪʘʥʢʦʚ ʧʦʜʢʣʶʯʝʥʳ ʢ ʩʠʩʪʝʤʘʤ 

ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʛʦ ʩʙʦʨʘ ʜʘʥʥʳʭ4 

ʉʢʚʘʞʠʥ ʧʦʜʢʣʶʯʝʥʳ ʢ ʩʠʩʪʝʤʘʤ 

ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʛʦ ʩʙʦʨʘ ʜʘʥʥʳʭ4 

ʎʠʬʨʦʚʳʝ 

ʩʝʨʚʠʩʳ 
ʅʘ ʙʘʟʝ ʎʝʥʪʨʘ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ 

~99% 

~52 ʪʳʩ. 


